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Best's Ratings

Financial Strength Ratings  View Definitions

Rating: A- (Excellent)

Financial Size Category: IV ($5 million to $10
million)

Outlook: Stable

Action: Upgraded

Effective Date: November 01, 2005

Mid-State Mutual israted A- Excellent by A.M. Best. Mid-State's Best's Capital
Adequacy Ratio (BCAR) score a December 31, 2005 is 372. An explanation of the
BCAR rating is attached. A BCAR score over 175 is considered excellent.

Mid-State reinsures its business with the following carriers:

Reinsurer A.M. Best Surplus

Hannover RE A $4,535,361,000
Odyssey RE A $2,264,884,000
Munich RE America A $3,351,000,000

Mid-State is a California domestic insurance company, operating in California since
1920.
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